Jasper Economic Development Corportation (JEDCO)
Special Called Meeting
March 17, 2026

The meeting was called to order at 5:30 p.m. by President Terrya Norsworthy.

Present:

Terrya Norsworthy
Keith Scott
Tamela Parks

Tena Wright

Angel McCroskey
Lequin Hilderbrand
Ray Lewis

Derrick Seastrunk

Invocation
The prayer was given by Rodney Norsworthy.

Public Comment
There was no public comment.

Item for Discussion and Potential Action

Discussion and potential action regarding the investment of $2,000,000 into two certificates of deposit
with Rave Financial.

Tena Wright presented current interest rates from both Rave Financial and DuGood Federal Credit Union.

e DuGood Federal Credit Union:
o 6-month CD: 3.70% (3.76% APY)
o 12-month CD: 4.00% (4.07% APY)
¢ Rave Financial:
o 6-month and 12-month CDs: 3.93% (4.00% APY)

Lequin Hilderbrand made a motion to invest the funds with Rave Financial. The motion was seconded by
Nicole Colvin.

Keith Scott made a motion to amend the original motion to instead deposit the funds with DuGood Federal
Credit Union.

Angel McCroskey questioned whether the amendment was permissible, noting that the agenda specifically
stated Rave Financial. Keith Scott stated he believed the amendment was allowable under Robert’s Rules of
Order, while McCroskey expressed concern that it would not comply with the Texas Open Meetings Act.

Following discussion, it was determined that the Board could not proceed with an amended motion to deposit
funds with DuGood, as it was not specifically included in the posted agenda.

It was further determined that the Board could not proceed with the original motion to invest with Rave
Financial, as JEDCO does not currently maintain an account with Rave Financial and the agenda did not include
authorization to open a new account.



No action was taken on the agenda item.
Adjournment

Keith Scott made a motion to adjourn the meeting. The motion was seconded by Derrick Seastrunk. The motion
carried unanimously.

The meeting was adjourned at 5:40 p.m.
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Nicole Colvin
Secretary, JEDCO




