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Recently, two board members of the Jasper Economic Development Corporation (JEDCO)
tendered their resignations from the Board of Directors. Those members were Pam McDonough
and Tena Wright. When Ms. McDonough and Ms. Wright resigned, they both tendered letters of
resignation in which they described their reasons for resigning.

Ms. McDonough was the Records Management Officer for JEDCO and was tasked with
organizing several years’ worth of records that had been stored by previous board administrators
in a somewhat disorganized manner. While going through the records, Ms. McDonough came
across a business transaction that a previous JEDCO Board made 16 years ago that caused her
concern. That business transaction was an Economic Development Agreement with Terra
BioChem. That agreement has long since expired. Most recently, Terra BioChem approached
JEDCO about the possibility of obtaining a loan to purchase additional property. That request
was outside of the scope of what a Type A Economic Development Corporation is supposed to
do and was denied.

The current JEDCO Board and administration cannot be held responsible for acts taken 15 or 20
years ago by prior boards and administration. We are tasked with following state law and our by-
laws, and that is what we are doing. Ms. McDonough’s concerns about the security of records
was addressed and, in her resignation, she acknowledged that the records are now secured in the
Executive Director’s office. The task of organizing the records is on-going.

In Ms. Wright’s resignation letter, her primary concern was a lack of willingness by the JEDCO
Board to have a forensic audit conducted. A forensic audit of a public organization, whether it be
a school district, a city or an economic development corporation, should only be conducted when
there is evidence of embezzlement or fraud. Forensic audits are time intensive and very
expensive. There has been no evidence of embezzlement or fraud regarding JEDCO funds that
has been brought to JEDCQ’s attention and would there fore be disinclined to spend JEDCO
funds looking for something that is not there.

The Jasper Economic Development Corporation is committed to bringing job opportunities to the
Citizens of Jasper, Texas, while staying in compliance with provisions of State Law and JEDCO
by-laws.

We strive for transparency. Our meetings are open to the public, and we welcome any feedback
from the public to help us accomplish our mission.
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